. ’ 200s 1288 r: 632

TOGETHER with 81 aod singular the rights, membery, bereditaments, and appurtenances o the same belonging or in any wa
incident or appertuning, incduding 2’1 budt-in stnes and refrigeratoes. beating #ir conditia:ng, plumbing and clectncal fistures. w
8o wall carpeting, fences and gates. arl any other equi oc fixtures now or hereafter sttached, connacted o fted in muanner,
m&mmdmmwmmm fiztures and equipment, other than how.ehold furniture, be considered a part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors aad ausigns forever.

‘lﬁemwmwdnlnﬂumguh:imdddnsm&mﬁdmbubkemwm;&n
the above pmn'arsuehuundckudalltnsuahuemmhrmdut:he!&lodmgotshufuﬂymmuedwm
vey or encumber the same;, and that the Mortgagor will farever defend the il premises uuto the Moctgagee, iis successors and assigns,
from and against the Mortgagor and every persan whamnssoever Liwfully claiming or to claim the same oc any part thereol.

THE MOBTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgapor will peoanptly the principal aod interest on the indebtedness evidenoed said promissory note at the
t'lnumdhlhemanuthac’nptwﬂed.w h by

4 That this mortgage will secure the Mortgagee for aay additional sums which may be advanced hereafter, at the option of the
Mmhmmwdmamﬂkmwimmmmhumszachpl.nrpusespuummthe
pronitions of this moetgage, and abo for any loans o advances that aay beseafter be by the Mortgagee to the Mfortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, of somilar statutes: and all sms 5o advanced shall Lear
Hﬂ&ntbemnt.eotumnthatp:midedinuidmtemlesothuw'ucapudupoabytiﬁewﬁﬂnd:hdlbepay:hlealthe
demand of the Mortgagee, unless otherwise provided ia writing.

against logs by fire, hazards i a fum ot bess than the balince due hereunder at aay time and in a company or

ko the Mortgagee, and Morigagor does ym&cpdkympdkisdmmmtheumnmud
agrees that all such shalf be held by the Mortgagee should it so require and sball include Joms payable clauses in favor of the
Mortgagee; and in event of loss, Mortgagor will give iramoediate notice thereof to the Mortgagee by rexi ed maid; and should the
Mnmaltnym&ﬂmuﬂmmdufﬂhp?&e i for such insursnce, then the Mortgagee may cause
such improvements to be i in the name of the Mortgagoe an thmdaﬁmm-ﬁﬂﬁdn

4.m&eslmym'ﬂbcpﬂwW&emmﬁmhﬁhgmimi. and shoald Mortgagor fad to do
nthc&!odpgcemy,aﬂmmmuﬂmmmmMﬂmmmwandchumtheewhm
mhu&zmn&&aﬁwﬂd&em@r&bmﬁm.ﬁmmnmtwﬂ

&M&Mﬂmmyﬂm&em@e&eh&mamﬁmﬁﬂmdmhmtbtlifcofan_\'pusnncblintd
under the indebtedness secured hercby in & sumn sofficient to pay the morigage debt. with the Mortgagee as beneficiary, and if the
nmimmmtmpid.theMmmmmyuﬂmmﬁmmmmlmmﬁmmamdlhmﬂ

¥

6 That Mocigagor 2grees o pay 3l taves and other public assessments Jevied againgt the mortgaged premises on or before the
doeda!zsthcmdandhexhib'ttbe:eceip&tbcrefaa!thcofﬁasoflheMortgamimmedulel'yupcop:)ml.andd:ouldtbe.\lort-
pguhihpayathumudmm&m:haﬂh}ldw.lheuoﬂpmmy,atitsopt‘nn.paytbcszmc;mldn:xe
mnﬂm&cmmtm&ﬂandmnmtt&mmdumsmm-ﬂhm“abmtwﬁd.

7. Tha ithkmuwun'mmtmdhnhcm'.&e}lmmamthatdwprimipa!mdtbbdebhdmhﬂtby
bed&bu:sedtodx){mtpgminpuhdjcpnmcus,ucmﬂnxtbnmn?inaocotdan:euihtheIermsmdmnds—
of a Coastruction Loan Agreement which is seyarately ezecuted but is made 2 part ths mortgage and incorpocated herein by

reference.

8 That l?r&loﬂzagorwmnotfmm&wmmah\tduahitﬂwﬂcwmd&cllm:m,and
should the Mortgagor so encumber such premites, the Mortgagee may, at ifs option. declare the indebtedness bereby secured to be
immediately doe 2nd payable and may institute any procredings necessary to collect said indebtedness. : .

9. That should the Mortzagor ali t.bcmtx:xedptemkqbyCookxtdS:k,Baﬂ!orTﬂk.aMdCon\mxnd
the within mortgage indebtedness is not paid ia foll, the Mortgagor or his Furchaser shall be required to file with the Association an
applicatioo for an assemprion of the mortzage indebtodness, pay the reasopable cost as required by the Association for processing the
assumption, furnish the Association with 2 copy of the Contract of $2le, Bond for Title, or Deed of Convevance, and have the interest
rate on the Joan balance existing at the tine of transfer modified by increasing the interest rate on the said loan batance to the maxi-
soum rate per acnum permittest to he charged at that time by applicable Scoth Carclina law, or 2 lesser increase in interest rate as may
be deternmined by the Association. The Association will notify the Mortzazor or his purchaser of the new interest rate and moothly pay-
ments, and will ma:d birs 2 rew passhook. Should the Mortzagor, or his Purchaser, 281 to comply with the provisions of the within
paraevaph, the Mortzagee, at its opcson. may dedare the indebtedness hereby secured to be immediately due and payzble and may
institute any ings necessary to cobect said imdebtedoess.

10. That should the Mortgagor fail to make m;mho!primip;luﬂh:«dudueondxmmmandthcmﬁnﬂbe
onpaid for a period of thirty {30} davs. or if there should be any Failire to comply with and abide by any by-laws or the charter of
the Mortgzgee, or any stipulations set ont in this modtgage. the Murtzagee, at its option. mav write to the Mortzapor at his last known
2ddzess giving him thirty {30) days in which 12 rectify the said default and shoulkd the Mortzagor faid to rectify s2id default within the
said thirty days. the Mortgagzes, miy, at its option, increase the interest rate on the boan halince for the remaining term of the koan or
for 2 besser term to the maximum rate per anrur permiited to be chareed at that time by applicable South Carolina law, or a lesser
focrease rate as may be determined by the Asociation The monthly payments will he adputed accordingly.

11. That should the Mortgagoe £ail to make payments of principal and interest 23 due on the promissory note and shoald asy monthly
i nlbmepbtdncfuzvtriodhmo{ngp,lhc.\lodgzgﬁe may collect a “Lite charge™ not to eweed an amount
%uzltof'm: (5%) percentumdanymhpxstducimulhncﬂiuordcrtocmﬂthecﬂraupemeixriknttotkchadl&ngdmch
mquent payments. :

12. That the Moetgapor hereby assigns to the Mortzapee, its successors and assigns. 2fl the rents, ksues. and profis accruing from
the mortzaged preraises. retiining the rizht to collect the same so Iong as the debt herchy sevtred i pot in arrears of u;:ymcnt. but
should any part of the principal indebtedness, or interest, tases, or fire insurance premiums, he past due and wrpaid. Mortgagee
may without notice or further procvedings take over the mortzaged premises, i they shall le oconpied by a tenasd or tenants. ard
collect said rents and profits and apply the same to the indebtedness hereby secured, without Eability to account for asything more
than the rents and profits actually ted. Jess the cot of collection, and any tenant is authorized. wpon request by Mortgagee, to
make sl rents] payments direct to the Mortgagee. without lubility to the Mortgagor. until notified to the contsary by the Mortzagese;
and should said premises at the time of such defankt be occupied by the Mortzagor, the Mortzaree may apply to the Judee of the
County Court or 1o any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaxl for the appoirt-
ment of a receiver with authonity to take possession of said premises and collect such rents and profits, applying said reats, after pay-
z‘xthccns!olcoﬂedbn.bﬁtmimdcbluitbaﬂhabﬁﬂybmm for auything more than the rents aod proiits aduﬂ!y

|
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:

13. That the Moctragee, at its option, may require the Mortgager to pay to the Mortgagee, oo the first day of each mouth untd the
note secured hecehy is fully paid, the Following soms in addition to the payments of principel and interest prnvided in said note: a sum
equal to the premiums that will newt beoxene due and payable on policks of mortcaze goaranty insurance (if applicable), fire and other
harard insurance covering the mortgaged property, ples taves. 2nd assesstuents pext due on the mortgaged premises {all as cstimated by
the Morteapee ) less all sums already paid therefor. divided by the number of mwnths to clipee before ane month prior to the date when
such peemiums. taves. and assessmacnts will be due ard payable, such sums to be held by Mortzagee to pay s.lir.p?rminm taxes and
special assessments. Should these payments exored the amount of poyments actmally mnle by the Morteagee for taxes. assessments. o
insurance premivnes, the everss may he arodited by the Mortgagee on subsvgucnt payments to be made by the Motzagor: if. however,
said sums shall be insufficient to make said puyments wlen the same shall hecome due and payable, the Mortpagor shtall pay to the
Moclgagec any amounts necessary to make op the defiviency. The Mortgavor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at #ts optinn. apply For renewsl of morteaze wuranty or similar insurarce {if applicable) covering the halance
then remaining duoe on the niottrage dobt. and the Modzagor mav. al s option. pay the single premium required for the remaining
yrars of the tern, or the Morgzagee iy pay sixh preminm and add the same ta the avrtcage delit. in which event the Mostzager shalt
repay to Mortgagee sich premium payment, with intercd. at the rate specifial in said prowisory pote, in equal monthly installments
over the remaining paynent penod.
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